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Board of Directors 
Dolores Fire Protection District 
Dolores CO 81323 

Opinions 

Independent Auditor's Report 

We have audited the accompanying financial statements of the governmental activities, the major fund, 
and the aggregate remaining fund information of Dolores Fire Protection District (the "District"), as of 
and for the year ended December 31, 2025, and the related notes to the financial statements, which 
collectively comprise the District's basic financial statements as listed in the table of contents. 

In our opinion, the accompanying financial statements present fairly, in all material respects, the 
respective financial position of the governmental activities, the major fund, and the aggregate remaining 
fund information of the District as of December 31, 2025, and the respective changes in financial position 
for the year then ended in accordance with accounting principles generally accepted in the United States 
of America. 

Basis for Opinions 

We conducted our audit in accordance with auditing standards generally accepted in the United States of 
America (GAAS). Our responsibilities under those standards are further described in the Auditor's 
Responsibilities for the Audit of the Financial Statements section of our report. We are required to be 
independent of the District and to meet our other ethical responsibilities, in accordance with the relevant 
ethical requirements relating to our audit. We believe that the audit evidence we have obtained is 
sufficient and appropriate to provide a basis for our audit opinions. 

Responsibilities of Management for tl,e Financial Statements 

The District's management is responsible for the preparation and fair presentation of the financial 
statements in accordance with accounting principles generally accepted in the United States of America, 
and for the design, implementation, and maintenance of internal control relevant to the preparation and 
fair presentation of financial statements that are free from material misstatement, whether due to fraud or 
error. 

In preparing the financial statements, management is required to evaluate whether there are conditions or 
events, considered in the aggregate, that raise substantial doubt about the District's ability to continue as a 
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going concern for twelve months beyond the financial statement date, including any currently known 
information that may raise substantial doubt shortly thereafter. 

Auditor's Responsibilities for tl,e Audit of tl,e Financial Statements 

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole are 
free from material misstatement, whether due to fraud or error, and to issue an auditor's report that 
includes our opinions. Reasonable assurance is a high level of assurance but is not absolute assurance and 
therefore is not a guarantee that an audit conducted in accordance with GAAS will always detect a 
material misstatement when it exists. The risk of not detecting a material misstatement resulting from 
fraud is higher than for one resulting from error, as fraud may involve collusion, forgery, intentional 
omissions, misrepresentations, or the override of internal control. Misstatements are considered material 
if there is a substantial likelihood that, individually or in the aggregate, they would influence the judgment 
made by a reasonable user based on the financial statements. 

In performing an audit in accordance with GAAS, we: 

• Exercise professional judgment and maintain professional skepticism throughout the audit.

• Identify and assess the risks of material misstatement of the financial statements, whether due to
fraud or error, and design and perform audit procedures responsive to those risks. Such
procedures include examining, on a test basis, evidence regarding the amounts and disclosures in
the financial statements.

• Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances, but not for the purpose of expressing an
opinion on the effectiveness of the District's internal control. Accordingly, no such opinion is
expressed.

• Evaluate the appropriateness of accounting policies used and the reasonableness of significant
accounting estimates made by management, as well as evaluate the overall presentation of the
financial statements.

• Conclude whether, in our judgment, there are conditions or events, considered in the aggregate,
that raise substantial doubt about the District's ability to continue as a going concern for a
reasonable period of time.

We are required to communicate with those charged with governance regarding, among other matters, the 
planned scope and timing of the audit, significant audit findings, and certain internal control-related 
matters that we identified during the audit. 

Required Supplementary Information 

Accounting principles generally accepted in the United States of America require that the budgetary 
comparison information be presented to supplement the basic financial statements. Such information is 
the responsibility of management and, although not a part of the basic financial statements, is required by 
the Governmental Accounting Standards Board who considers it to be an essential part of financial 
reporting for placing the basic financial statements in an appropriate operational, economic, or historical 
context. We have applied certain limited procedures to the required supplementary information in 
accordance with auditing standards generally accepted in the United States of America, which consisted 
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of inquiries of management about the methods of preparing the information and comparing the 
information for consistency with management's responses to our inquiries, the basic financial statements, 
and other knowledge we obtained during our audit of the basic financial statements. We do not express an 
opinion or provide any assurance on the information because the limited procedures do not provide us 
with sufficient evidence to express an opinion or provide any assurance. 

Accounting principles generally accepted in the United States of America require that the management's 
discussion and analysis be presented to supplement the basic financial statements. Such information is the 
responsibility of management and, although not a part of the basic financial statements, is required by the 
Governmental Accounting Standards Board who considers it to be an essential part of financial reporting 
for placing the basic financial statements in an appropriate operational, economic, or historical context. 

Management has elected to omit the management's discussion and analysis. The omission of this 
information does not affect our opinion on the basic financial statements. 

�m.er, UC/ 

September I 0, 2026 
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Basic Financial Statements 



ASSETS 

Cash and Equivalents 

Receivables 

Dolores Fire Protection District 

Statement of Net Position 

Decem her 31, 2025 

Due from Other Governmental Agencies 

Capital Assets 

Land 

Construction in progress 

Buildings 

Machinery and equipment 

Improvements 

Less accumulated depreciation 

Total capital assets 

Total assets 

LIABILITIES 

Accounts payable and accrued expenses 

Total liabilities 

Deferred Inflows of Resources 

Deferred property taxes 

Total 

NET POSITION 

Net investment in Capital Assets 

Restricted for: Emergencies 

Unrestricted 

Total net position 

Governmental 

Activities 

$ 1,096,329 

712,794 

250,489 

24,416 

594,233 

738,066 

3,198,432 

31,410 

(3,093,471) 

1,493,086 

3,552,698 

1,635 

1,635 

712,794 

714,429 

1,493,086 

29,500 

1,315,683 

$ 2,838,269 

The accompanying notes to financial statements 

are an integral part of these statements. 
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Functions/Programs 

Primary government 

Governmental Activities 

General government 

Fire Protection 

Total governmental activities 

Expenses 

$ 125,552 

270,354 

395,906 

Dolores Fire Protection District 

Statement of Activities 

For the Year Ended December 31, 2025 

Program Revenue 

Operating 

Charges for Grants and 

Services Contributions 

$ $ 

General revenues: 

Taxes: 

Property taxes, levied for general purposes 

Specific ownership 

Unrestricted investment earnings 

Miscellaneous 

Capital Grants 

and 

Contributions 

$ 250,489 

250,489 

Total general revenues, special items, and transfers 

Change in net position 

Net position - beginning 

Net position - ending 

The accompanying notes to financial statements 
are an integral part of these statements. 
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Net (Expense) Revenue 

and Changes in Net Position 

Primary Government 

Governmental 

Activities Total 

$ 124,937 $ 124,937 

(270,354) (270,354) 

(145,417) (145,417) 

561,024 561,024 

68,118 68,118 

25,520 25,520 

7,032 7,032 

661,694 661,694 

516,277 516,277 

2,321,992 2,321,992 

$ 2,838,269 $ 2,838,269 



ASSETS 

Cash and cash equivalents 

Taxes receivable, net 

Due from State 

Total assets 

Dolores Fire Protection District 

Balance Sheet 

Governmental Funds 

December 31, 2025 

LIABILITIES AND FUND BALANCES 

Liabilities: 

Accounts payable 

Total liabilities 

Deferred Inflow of Resources: 

Deferred property taxes 

Fund balances: 

Restricted for - TABOR 

Unassigned 

Total fund balances 

Total liabilities and fund balances 

$ 

$ 

The accompanying notes to financial statements 

are an integral part of these statements. 
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General 

1,096,330 

712,794 

250,489 

2,059,613 

1,635 

1,635 

712,794 

29,500 

1,315,684 

1,345,184 

2,059,613 



Dolores Fire Protection District 

Reconciliation of the Governmental Funds Balance Sheet to the Statement of Net Position 

December 31, 2025 

Total fund balance, governmental funds 

Amounts reported for governmental activities in the Statement of Net 

Position are different because: 

Capital assets used in governmental activities are not current financial 

resources and therefore are not reported in this fund financial statement, but 

are reported in the governmental activities of the Statement of Net Position. 

Net Position of Governmental Activities in the Statement of Net Position 

The accompanying notes to financial statements 

are an integral part of these statements. 
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$ 1,345,184 

1,493,085 

$ 2,838,269 



Dolores Fire Protection District 

Statement of Revenues, Expenditures and Changes in Fund Balances 

Governmental Funds 

For the Year Ended December 31, 2025 

REVENUES 

Property Taxes 

SO Tax 

Intergovernmental 

Investment earnings 

Miscellaneous 

Total revenues 

EXPENDITURES 

Current: 

General government 

Fire Protection 

Capital outlay 

Total Expenditures 

Excess (deficiency) of revenues over expenditures 

Net change in fund balances 

Fund balances - beginning 

Fund balances - ending 

The accompanying notes to financial statements 

are an integral part of these statements. 
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General 

$ 558,798 

68,118 

250,616 

27,748 

6,904 

912,184 

181,119 

183,391 

605,493 

970,003 

(57,819) 

(57,819) 

1,403,003 

$ 1,345,184 



Dolores Fire Protection District 

Reconciliation of the Statement of Revenues, Expenditures, and Changes in Fund Balances 

of Governmental Funds to the Statement of Activities 

For the Year Ended December 31, 2025 

Net change in fund balances - total governmental funds: 

Amounts reported for Governmental Activities in the Statement of 

Activities are different because: 

Governmental funds report outlays for capital assets as expenditures 

because such outlays use current financial resources. In contrast, the 

Statement of Activities reports only a portion of the outlay as expense. 

The outlay is allocated over the assets' estimated useful lives as 

depreciation expense for the period. 

This is the amount by which capital outlay of $605,492 is more than 

depreciation of $31,396 in the current period. 

Change in net position of governmental activities: 

The accompanying notes to financial statements 

are an integral part of these statements. 
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$ (57,819) 

574,096 

$ 516,277 



Dolores Fire Protection District 

Statement of Fiduciary Net Position 

December 31, 2025 

Volunteer Pension 

Trust Fund 

Assets 

Bank Money Market Account 

Investments 

Total Assets 

Liabilities 

Distributions Payable 

Total Liabilities 

Net Position Restricted for Pension Benefits 

$ 867 

907,519 

The accompanying notes to financial statements 

are an integral part of these statements. 
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908,386 

$ 908,386 



Dolores Fire Protection District 

Statement of Changes in Fiduciary Net Position 

December 31, 2025 

Volunteer Pension 

Trust Fund 

Additions 

Contributions: 

District 

State of Colorado 

Total Contributions 

Investment Income: 

Interest and dividends 

Unrealized Gains and other 

Total Investment Income 

Total Additions 

Deductions: 

Benefits 

Professional Fees and other costs 

Total Deductions 

Net Increase 

Net Position Restricted for Pension Benefits, beginning of year 

Net Position Restricted for Pension Benefits, end of year 

$ 

The accompanying notes to financial statements 

are an integral part of these statements. 
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90,500 

16,141 

31,500 

79,473 

105,600 

10,276 

106,641 

110,973 

217,614 

115,876 

101,738 

806,648 

$ 908,386 



Note 1 

Dolores Fire Protection District 
Notes to the Financial Statements 

December 31, 2025 

Summary of Significant Accounting Policies 

The accounting and reporting policies of the Dolores Fire Protection District (the "District") 
conform to generally accepted accounting principles. The following summary of significant 
accounting policies is presented to assist the reader in evaluating the District's financial 
statements. 

Reporting Entity: 

The financial report of the District includes all of the integral parts of the District's 
operations. The District has determined that it has no financial accountability for any other 
agency which would require it to be in the reporting entity. The District is an all-volunteer 
fire department in Montezuma County providing fire protection, rescue and medical services 
to a 366 square mile area, including portions of the San Juan National Forest and the Dolores 
River. Founded in 1916, the district operates three fire stations and is recognized by the 
Insurance Services Office as a class 3 department. 

Government-wide and Fund Financial Statements: 

The District reports as a special purpose government engaged in a single governmental 
program. The government-wide financial statements (i.e., the statement of net position and 
the statement of activities) report information on all of the activities of the primary 
government. For the most part, the effect of interfund activity has been removed from these 
statements. Governmental activities are supported by taxes and intergovern-mental revenues. 

Separate financial statements are provided for the governmental fund. Major individual 
governmental funds are reported as separate columns in the fund financial statements. 

Measurement Focus, Basis of Accounting, and Financial Statement Presentation: 

The government-wide financial statements are reported using the economic resources 
measurement focus and the accrual basis of accounting. Revenues are recorded when earned 
and expenses are recorded when a liability is incurred, regardless of the timing of related 
cash flows. Property taxes are recognized as revenues in the year for which they are levied. 
Grants and similar items are recognized as revenue as soon as all eligibility requirements 
imposed by the provider have been met. 

Governmental fund financial statements are reported using the current financial resources 
measurement focus and the modified accrual basis of accounting. Revenues are recognized 
as soon as they are both measurable and available. Revenues are considered to be available 
when they are collectible within a current period or soon enough thereafter to pay liabilities 
of the current period. For this purpose, the government considers revenues to be available if 
they are collected within 60 days of the end of the current fiscal period. Expenditures 
generally are recorded when a liability is incurred, as under accrual accounting. However, 
debt service expenditures, as well as expenditures related to compensated absences and 
claims and judgments, are recorded only when payment is due. 
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Property taxes and interest associated with the current year are all considered to be 
susceptible to accrual and so have been recognized as revenues of the current fiscal period. 
All other revenue items are considered to be measurable and available only when cash is 
received by the District. 

The District reports the following major governmental fund: 

The General Fund is the District's primary operating fund. It accounts for all 
financial resources of the District. 

The District also reports the following fund type: 

The Volunteer Pension Trust Fund accounts for the activities of the Dolores Fire 
Protection District Volunteer Pension Plan (the "Plan"), which accumulates 
resources for pension benefit payments to qualified volunteers. The Plan uses the 
accrual basis of accounting. Matching and District contributions are recognized as 
revenues in the period in which the contributions are due. Benefits are recognized 
when due and payable in accordance with terms of the Plan. 

Capital Assets: 

All capital assets are valued at historical cost or estimated historical cost if actual historical 
cost is not available. 

Acquisitions of capital assets are recorded as capital outlay expenditures within the 
governmental funds. Depreciation has been provided on capital assets, using straight line 
methods over the useful lives of the assets (buildings 50 years, trucks 20 years, and 
equipment 10 years). The District's capitalization level is $5,000. 

Property Taxes: 

Property taxes are levied in December and attach as an enforceable lien on property as of 
January 1 of the same year. Taxes are payable in two installments on March 1 and June 15, 
or in full on April 30. The District uses the Montezuma County Treasurer to bill and collect 
its property taxes. An allowance for uncollectible taxes is not provided as the uncollectible 
amounts were determined to be negligible. Taxes levied in December 2025 are recorded as 
taxes receivable and unearned revenue as of December 31, 2025. 

The original January 1, 2025 levy for the General Fund of the District was 10.000 mills. 

Budget: 

An annual budget and appropriation resolution is adopted by the Board of Directors in 
accordance with the Local Government Budget Law. The budget is prepared on a basis 
consistent with generally accepted accounting principles for all funds. The fund level of 
classification is the level at which expenditures may not legally exceed appropriations. All 
annual appropriations lapse at year end. 

The Board is authorized to transfer budgeted amounts within departments of each fund. Any 
revisions that alter the total appropriation for each department must be approved by the 
Board through a supplemental appropriation resolution. The budget was not amended in 
2025. 
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Note2 

Fund Equity: 

In the fund financial statements, governmental funds report restrictions of fund balance for 
amounts that are legally restricted by law or outside parties for use for specific purpose. 
Restrictions for the District are recorded up to the maximum equity available in the fund 
balance and consist of: 

Restricted/or Emergencies: 

These restrictions are established to comply with TABOR. Recorded TABOR 
emergency reserves at December 31, 2025 are $29,500. 

Assigned fund balances, if any, are amounts the District intends to use for a specific purpose. 
Intent can be expressed by the Board of Directors or by an official to which the Board 
delegates authority. Restricted funds are considered to be spent first, followed by assigned 
and unassigned, for an expenditure for which any could be used. 

Net Position: 

Net position represents the difference between assets and liabilities. Net investment in capital 
assets consists of capital assets, net of accumulated depreciation, reduced by the outstanding 
balances of any borrowing used for the acquisition and construction of those assets. Net 
position is reported as restricted when there are limitations imposed on their use either 
through the enabling legislation adopted by the District or through external restrictions 
imposed by creditors, grantors, laws, or regulations of other governments. 

The District first applies restricted resources when an expense is incurred for purposes for 
which both restricted and unrestricted net position are available. 

Pensions: 

The District participates in a defined benefit pension fund, which is administered by the 
District. The net pension liability, deferred outflows of resources and deferred inflows of 
resources related to pensions, if any, pension expense, information about the fiduciary net 
position and additions to/deductions from the fiduciary net position have been determined 
using the economic resources measurement focus and the accrual basis of accounting. For 
this purpose, benefit payments are recognized when due and payable in accordance with the 
benefit terms. Investments are reported at fair value. 

Cash and Investments 

The District's bank accounts at year-end were entirely covered by federal depository 
insurance or by collateral held by the District's custodial banks under provisions of the 
Colorado Public Deposit Protection Act. 

The Colorado Public Deposit Protection Act requires financial institutions to pledge 
collateral having a market value of at least I 02% of the aggregate public deposits not insured 
by federal depository insurance. Eligible collateral includes municipal bonds, U.S. 
government securities, mortgages and deeds of trust. 

State statutes authorize the District to invest in obligations of the U.S. Treasury and U.S. 
agencies, obligations of the State of Colorado or of any county, school district, and certain 
towns and cities therein, notes or bonds secured by insured mortgages or trust deeds, 
obligations of national mortgage associations, and certain repurchase agreements. 
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Note3 Capital Assets 

Capital asset activity for governmental activities for the year ended December 31, 2025, is 
as follows: 

Beginning Ending 
Balance Additions Deletions Balance 

Non-depreciable: 
Land $ 24,416 $ $ $ 24,416 

Total non-depreciable assets 24,416 24,416 
Depreciable: 

Buildings 738,066 738,066 
Improvements 31,410 31,410 
Machinery and equipment 3,187,172 11,260 3,198,432 

Total depreciable assets 3,956,648 11,260 3,967,908 
Total capital assets 3,981,064 11,260 3,992,324 

Less accumulated depreciation: 
Buildings (371,866) (14,761) (386,627) 
Improvements (21,272) (I, 148) (22,420) 
Machinery and equipment {2,668,937} {15,487} {2,684,424} 

Total accumulated depreciation {3,062,075} {31,396} {3,093,471} 
Governmental Activities 
Capital assets, net $ 918,989 $ {20,136} $ $ 898,853 

Note4 

Depreciation expense was charged to the primary government as follows: 

General Government $ 31,396 

During 2025, the District started a construction project to remodel and existing building and 
build a new building. Funding for the project will come from the District's available cash 
and a grant from the Department of Local Affairs. At the end of 2025, the construction in 
progress costs totaled $594,233. Both projects are expected to be completed in 2026. 

Volunteer Pension Plan 

The District's defined benefit pension plan for volunteers provides retirement and benefits 
to plan members and beneficiaries. The District's board of directors has authorized the plan 
and can amend it. The plan does not have assets accumulated in a trust. 

Contribution requirements of the District are established under Title 31, Article 30 of the 
Colorado Revised Statutes. Districts are allowed to levy up to a 1.00 mill property tax to 
provide pension contributions and may also contribute other revenues. The District does not 
use a mill levy to fund the pension plan. Contributions to the plan for the year ended 
December 31, 2025 included $16, 141 from State of Colorado and $90,500 from the District. 

At December 31, 2025, pension plan membership consisted of 12 active members and 21 
inactive members. The monthly pension benefit is $500. The monthly benefit amount can be 
changed by the board. 

At December 31, 2025, the District did not have deferred outflows of resources related to 
pensions. 
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Comparisons of Actuarial Valuation Results for Current and Previous Valuations: 

A summary and comparison of the principal results from the current and previous actuarial valuations for the Dolores Fire Protection District Pension Fund are 
outlined below: 

Beginning Monthly Benefit Rate $400 $ 400 $400 $400 $400 $400 $ 500 $ 500 
Investment Return 5.50% 5.50% 5.50% 5.50% 5.50% 5.50% 5.50% 5.50% 
Valuation Year 2019 2020 2021 2022 2023 2024 2025 2026 
Active members 13 9 13 8 13 9 12 12 
Vested terminated members 1 1 1 1 1 0 0 0 
Retired members and beneficiaries 22 22 20 23 23 23 21 21 
Total 36 32 34 32 37 32 33 33 

Entry-Age Actuarial Liability( 1) $ 1,277,488 $ 1,267,869 $ 1,153,895 $ 1,187,211 $ 1,184,430 $ 1,074,279 $ 1,247,420 $ 1,255,979 
Pension Fund Assets 548,717 593,976 640,354 722,838 667,240 714,203 806,648 907,521 
Unfunded Actuarial Liability(2) 728,771 673,893 513,541 464,373 517,190 360,076 440,772 348,458 
Entry-Age Normal Cost(3) 15,747 12,216 15,820 10,545 18,175 11,844 14,803 19,245 

Funding Reguirements 
Normal Cost plus 20 year pay off 
of Unfunded Actuarial Liability 73,551 65,667 56,552 47,378 59,197 40,404 49,764 46,884 

Normal Cost plus 30 year pay off 
of Unfunded Actuarial Liability* 63,276 56,166 49,312 40,831 51,905 35,328 43,549 41,971 

Normal Cost plus 40 year pay off 
of Unfunded Actuarial Liability** 58,797 52,024 46,156 37,976 48,726 33,114 40,840 39,829 

Net GASB District Pension Expense 72,695 65,045 47,616 23,087 51,309 22,984 34,630 34,410 

Funding Margins 
Expected Annual Contributions 86,960 86,960 92,348 92,235 99,224 91,200 115,755 111,641 
Future 40-Year Funding Surplus 28,163 34,936 46,192 54,259 50,498 58,086 74,915 71,812 
Downside Asset Protection 476,762 591,420 781,969 918,532 854,864 983,318 1,268,211 1,215,68 I 
Minimum Required Asset Value*** $ 71,955 $ 2,556 $ - $ - $ - $ - $ - $

* GASB Actuarially Required Contribution is Normal Cost plus 30-Year Pay Off of Unfunded Actuarial Liability
** CRS 31-31-102(1) Minimum is Normal Cost plus 40-Year Pay Off of Unfunded Actuarial Liability
*** Minimum Asset Value needed to maintain an actuarially sound plan

( 1) GASB Total Pension Liability
(2) GASB Net Pension Liability
(3) GASB Service Cost
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Unfunded Actuarial Liability and Normal Cost: 

Unfunded Actuarial Liability at Valuation Date 
1. Present Value of Future Benefits

a. Active employees
b. Retired lives
c. Survivors

d. Total Present Value of Benefits
2. Present Value of Future Normal Costs

3. Total Actuarial Liability (Id - 2)
4. Market Value of Fund Assets

5. Unfunded Actuarial Liability (3 - 4)

Normal Cost at Valuation Date 
6. Entry-Age Normal Cost

Actuarial Gain / (Loss) for Plan Year 
7. Unfunded Actuarial Liability at Previous Valuation Date

Interest to Valuation Year End

8. Normal Cost at Previous Valuation Date
Interest to Valuation Year End

9. Contributions for Previous Valuation Year
Interest to Valuation Year End

10. Expected Unfunded Actuarial Liability at Valuation Date

11. Actuarial Liability for Benefit Improvements

12. Unfunded Actuarial Liability at Valuation Date

13. Change in Actuarial Liability ( 12 - 11 - I 0)

14. Principal Repaid for Year

15. Net Experience Deviation for Year (13 - 14)

$ 346,624 
1,021,828 

70,894 

440,772 
24,242 

14,803 
814 

111,641 
3,070 

Actuarial Present Values for Expected District, State Contributions and Benefit 
Payments: 

APV 
APV Future Plan Current APV 

Int Rate Benefits Contributions Assets Resources Surplus 
4.50% $ 1,634,188 $ 1,653,664 $ 907,521 $2,561,185 $926,997 
5.50% $1,439,346 $ 1,465,670 $ 907,521 $2,373,191 $933,845 
6.50% $ 1,284,795 $1,311,521 $907,521 $2,219,042 $934,247 

1,439,346 
183,367 

1,255,979 
907,521 

348,458 

19,245 

465,014 

15,617 

114,711 

365,920 

348,458 

(17,462) 

74,852 

$ (92,314) 

Surplus 
%of 

Benefits 
56.73% 
64.88% 
72.72% 

1. Monthly benefit rate is $25 for each year of service ($500 after 20 years of service)

2. Annual District contributions start at $95,500 and decrease 2% per year thru 2065

3. Annual State contributions are $16, 141 per year thru 2065
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GASB No. 67 liabilities and ratios from the current and previous Actuarial Valuations are 
as follows: 

Year Actuarial Plan Unfunded Funded Benefit 
Beginning Liabili� Assets Liabili� Ratio Rate 

2012 $ 1,252,448 $ 483,074 $ 769,374 38.6% $ 400 
2013 1,200,033 507,661 692,372 42.3% 400 
2014 1,218,386 472,063 746,323 38.7% 400 
2015 1,265,321 562,133 703,188 44.4% 400 
2016 1,313,348 557,592 755,756 42.5% 400 
2017 1,309,984 544,468 765,516 41.6% 400 
2018 1,298,828 567,377 731,451 43.7% 400 
2019 1,277,488 548,717 728,771 43.0% 400 
2020 1,267,869 593,976 673,893 46.8% 400 
2021 1,153,895 640,354 513,541 55.5% 400 
2022 1,187,211 722,838 464,373 60.9% 400 
2023 1,184,430 667,240 517,190 56.3% 400 
2024 1,074,129 714,203 359,926 66.5% 400 
2025 1,247,420 806,648 440,772 64.7% 500 
2026 $ 1,255,979 $ 907,521 $ 348,458 72.3% $ 500 

GASB No. 68 reporting requirements from the current Actuarial Valuation are as follows: 

Measurement Date 
Year End Monthly Benefit Rate 

Previous Total Pension Liability 
Value of Plan Assets 
Previous Net Pension Liability 

Changes in Total Pension Liability due to: 
Actuarial Variations 
Net Benefit Accrual 
Change in Assumptions 
Plan Amendments 
Net Changes in Liability 

Current Total Pension Liability 
Value of Plan Assets 
Current Net Pension Liability 

Sensitivity of Net Pension Liability 
to Changes in Actuarial Funding Discount Rate 

1 % Decrease in Rate to 4.50% 
Current 5.50% Rate 
1 % Increase in Rate to 6.50% 

GASB No. 68 District Pension Expense 
Service Cost 
Interest Cost for Total Pension Liability 
Expected Investment Return 
Net Liability Outflow/(lnflow) Resources 
Net Plan Asset Outflow/(lnflow) Resources 
Total District GASB Pension Expense 
Expected State Contributions 
Net District GASB Pension Expense for 2025 
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12/31/2025 
$ 500 

1,074,279 
714,203 
360,076 

(48,543) 
(27,800) 

249,484 
173,141 

1,247,420 
806,648 
440,772 

568,555 
440,772 
334,607 

14,803 
66,518 
(44,040) 
23,969 
(2,865) 

58,385 
(23,755) 

$ 34,630 



Reconciliation ofGASB Pension Liability and Plan Assets: 

Total Liability Plan Assets 
December 31, 2024 $ 1,247,420 $ 806,648 

Service Cost 14,803 
Expected Interest 66,518 44,532 
Benefits Paid (105,600) (105,600) 
Contributions Received 111,641 
Investment Performance 50,300 
Changes in Plan Benefits 
Changes in Assumptions 
Actuarial Variations 32,838 
Net Changes 8,559 100,873 

December 31, 2025 1,255,979 806,648 

Reconciliations 
Actuarial Variations 32,838 
Net Benefit Accrual (24,279) 
Expected Net Cash Flow 45,117 
Principal Repaid 
Investment Performance 47,328 
Change in Assumptions 
Plan Amendments 
Net Changes $ 8,559 $ 92,445 

Demographic Assumptions: 

• Valuation Census - Closed group of lives as of the valuation date

• Mortality rates - Modified 1994 Group Annuity Mortality for males

• Turnover rates - Graduated rates by attained age

• Disability rates - None used

• Retirement age - Age 50, after 20 years of service

• Age difference - Males are 2 years older than females

• Marital status - 70% of all members are married

Deaths Turnover Decrement 
Age Per 100 Per 100 Per 100 
25 0.00 9.09 9.09 
30 0.00 6.68 6.68 
35 0.00 4.61 4.61 
40 0.00 2.54 2.54 
45 0.00 1.33 1.33 
50 0.00 0.00 0.00 
55 0.00 0.00 0.00 
65 1.31 0.00 1.31 
75 3.36 0.00 3.36 
85 8.99 0.00 8.99 
90 14.38 0.00 14.38 
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Actuarial 
Prob {ERA} 

34.2% 
52.2% 
70.4% 
85.9% 
96.1% 
100.0% 

Net Liability 

$ 440,772 

14,803 
21,986 

(111,641) 
(50,300) 

32,838 
(92,314) 

348,458 

32,838 

(74,852) 
(50,300) 

$ (92,314) 



Summary of Pension Fund Assets: 

Investments 

Lincoln Fin Adv $ 668,043 

Mass Mutual 239,478 

Money Market Account 

Invested Assets at December 31, 2025 907,521 

Accrued State Contributions 

Total Assets at December 31, 2025 $ 907,521 

Receipts and Disbursements for Previous Plan Year: 

Receipts 
Contributions 

District $ 95,500 
State 239,478 

Other 
Total 111,641 

Investment Income 

Interest and Dividends 40,531 

Other 
Total 40,531 

Other Receipts 

Total Receipts 152,172 

Disbursements 
Benefits Paid 105,600 

Expenses and Fees 5,277 

Other Disbursements 
Total Disbursements 110,877 

Reconciliation 
Market Value at December 31, 2024 806,648 

Net Cash Flow 41,295 
Change in Asset Values 59,578 

Market Value at December 31, 2025 907,521 

Rate of Return 
Mean Invested Assets 809,669 
Net Investment Return $ 94,832 

Estimated Rate of Return for 2025 11.71% 
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Note5 Contingencies 

In 1992 the Colorado voters approved the "Taxpayer's Bill of Rights" (TABOR). TABOR 
requires voter approval for any new tax, tax rate increase, mill levy increase, or new debt. 
Included in the accompanying financial statements are emergency reserves of at least 3% 
of fiscal year spending. 

The District is exposed to various risks of loss related to torts; theft of, damage to, and 
destruction of assets; errors and omissions; injuries; and natural disasters. The District 
purchases commercial insurance for risks of loss in excess of deductible amounts. Settled 
claims have not exceeded this coverage in any of the past three fiscal years. 
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Required Supplementary Information 



Dolores Fire Protection District 

Budget and Actual 

General 

For the year ended December 31, 2025 

Budgeted Amounts 

Original Final 

REVENUES 

Property Taxes $ 582,284 $ 582,284 

SO Taxes 70,000 70,000 

Intergovernmental 450,000 450,000 

Investment earnings 400 400 

Miscellaneous 1,500 1,500 

Total revenues 1,104,184 I, 104,184 

EXPENDITURES 

Current: 

General government 167,000 167,000 

Fire protection 195,500 195,500 

Capital outlay 1,200,000 1,200,000 

Total Expenditures 1,562,500 1,562,500 

Excess (deficiency) of revenues 

over expenditures (458,316) (458,316) 

Net change in fund balances (458,316) (458,316) 

Fund balances - beginning 1,396,678 1,396,678 

Fund balances - ending $ 938,362 $ 938,362 
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Actual Amounts, 

Budgetary Basis 

$ 558,798 

68,118 

250,616 

27,748 

6,904 

912,184 

181,119 

183,391 

605,493 

970,003 

(57,819) 

(57,819) 

1,403,003 

$ 1,345,184 


